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ARTICLES OF INCORPORATION of the Stote of Catiay,oy State

OF j -JUN 17 1988
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The name of the corporation is PACESETTER HOMES, INC.

PACESETTER HOMES, INC.

ARTICLE I

ARTICLE II
The purpose of the corporation is to engage in any
lawful act or activity for which a corporation may be organized
under the General Corporation Law of California other than the
banking business, the trust company business or the practice of a
profession permitted to be incorporated by the California

Corporations Code.

ARTICLE III

The name and address in the State of California of the

corporation’s initial agent for service of process is:

Landon M. Exley
4540 Campus Drive
Newport Beach, California 92660
ARTICLE IV
(a) The Corporation is authorized to issue two classes
of shares designated "Common Stock" and "Preferred Stock",

respectively. The number of shares of Common Stock authorized to

be issued is ten million (10,000,000) having a par value of $0.01



per share and the number of shares of Preferred Stock authorized
to be issued is one million (1,000,000) having a par value of

$1.00 per share.

(b) The Preferred Stock may be divided into such number
of series as the board of directors may determine. The board of
directors is authorized to determine and alter the rights,
preferences, privileges and restrictions granted to or imposed
upon any wholly unissued series of Preferred Stock, and to fix
the number of shares of any series of Preferred Stock and the
designation of any‘such series of Preferred Stock. The board of
directors, within the limits and restrictions stated in any
resolution or resolutions of the board of directors originally
fixing the number of shares constituting any series, may increase
or decrease (but not below the number of shares of such series
then outstanding) the number of shares of any series subsequent

to the issue of shares of that series.

ARTICLE V
The personal liability of the directors of the
corporation for monetary damages for breach of a director’s
duties to the corporation and its shareholders shall be
eliminated to the fullest extent permissible under california

law.



ARTICLE VI

The corporation is authorized to provide indemnification
of agents (as defined in Section 317 of the California
Corporations Code) for breach of duty to the corporation and its
shareholders through bylaw provisions or through agreements with
the agents, or both, in excess of the indemnification otherwise
permitted by Section 317 of the California Corporations Code,
subject to the limits on such excess indemnification set forth in
clauses (A), (B) and (C) of Section 204(a)(10) of the California

Corporations Code.

IN WITNESS WHEREOF, for the purpose of forming this
corporation under the laws of the State of California, the
undersigned, as the incorporator of this corporation, has

executed these Articles of Incorporation this 16th day of June,

Jéhn B. Frank ¥L//7

1988.




